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2002 Financial Results

Financial highlights

Sales

Operating income
Operating margin (%)

Pretax income
after non-operating items

Net income

Earnings per share (in €)

2002

2,138.3

340.6
15.9%

277.7

182.4

1.82

€ millions % change2001

2,070.4

310.6
15%

233.3

142.6

1.43

+ 3.3%

+ 9.7%

+ 19%

+ 27.9%

+ 27.3%



2002 Financial Results

Growth in 
Sales and Operating margin
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2002 Financial Results

Sales Growth

€ millions

2001      Organic Scope of     Currency 2002
growth consolidation     effect

2,070.4

+144.9

2,138.3

+3.3%

+ 7%

+0.9%
-96

-4.6%

+19



2002 Financial Results

Sales by region

- On comparable basis -

45.4%

45.5%
North
America

Europe

Rest of the world
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2002 Financial Results

Sales growth by region

NORTH AMERICA
+ 5.6%

SOUTH AMERCA
+ 12%

EUROPE
+ 7.5%

ASIA-OCEANIA
+ 10.5%

- On comparable basis -



2002 Financial Results

Net Income

2001 2002 % change

Operating income 310.6 340.6 +9.7%

Net interest expense (48.3) (36.7) -24%

Non-operating expense (21) (20.1)
VisionWeb (8) (6.1)
Income tax (69.2) (78.3)
Net income of companies 
accounted for 
by the equity method 2.6 6.6
Amortization of goodwill (23.9) (23.7)
Net income after
minority interest s 142.6 182.4 +27.9%

€ millions



2002 Financial Results

Capital expenditures

€ millions
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2002 Financial Results

Cash flow

€ millions
Capital expenditures

124
+ ∆ BFRWCR

Cash flow

325

158

Dividends46
201 Fin. investments37

Reduction in
net debtCapital increase 40



2002 Financial Results

Debt to equity 
at December 31, 2002
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Dividend

€ millions

19 21
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36

39 41

51

0.410.39
0.340.320.260.22
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